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Message Text 

UNCLASSIFIED 

PAGE 01 BERN 00914 271146Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-10 NSAE-00 TRSE-00 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 SSO-OO INRE-00 NSCE-00 
USIE-00 SS-15 /070W 

049775 271152Z/10 

O R 241630Z FEB 78 

FM AMEMBASSY BERN 

TO SECSTATE WASHDC IMMEDIATE 5848 

INFO AMEMBASSY BONN 

AMEMBASSY BRUSSELS 

AMEMBASSY COPENHAGEN 

AMEMBASSY LONDON 

AMEMBASSY PARIS 

AMEMBASSY ROME 

AMEMBASSY VIENNA 

UNCLAS BERN 914 

CORRECTED COPY (TEXT) 

PASS TREAS AND FRB 

E.O. 11652: N/A 
TAGS: EFIN, SZ 

SUBJECT: DOLLAR EXCHANGE RATE 

1 . DOLLAR EXCHANGE RATE AGAINST SF CLOSED FEB 24 
IN ZURICH AT NEW RECORD LOW OF SF 1.7720, COMPARED 
OPENING RATE SF 1.7850 AND OPENING RATE FEB 23 OF 
SF 1.8230. MARKET WAS EXTREMELY HECTIC. SWISS 
NATL BANK FOREX ROOM REQUIRED 45 MINUTES AFTER 

4 P.M. CLOSING FEB 24 TO CALCULATE FORWARD DISCOUNT 
AND OTHER RATES FOR THE DAY. 

2. AGEFI FEB 24 REPORTED DEALERS ATTRIBUTED FURTHER 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BERN 00914 271146Z 

DOLLAR DECLINE TO VARIOUS FACTORS: USG "WEAKNESS" 

IN NOT TAKING FIRM ACTION ON US COAL STRIKE; 

"NONCHALANCE" OF FEB IN NOT INTERVENING VIGOROUSLY 
TO SUPPORT DOLLAR; CONTRADICTORY REPORTS ABOUT 
AMOUNTS OF SNB INTERVENTIONS; AND APPREHENSION ABOUT 
POSSIBLE US JANUARY TRADE DEFICIT OF $5 BILLION. 
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3. AGEFI EDITORIAL FEB 24 NOTED WHITE HOUSE DENIAL 
OF "BARRON'S" REPORT OF RUMORED US PLANS TO INTRODUCE 
EXCHANGE CONTROLS FOR FINANCIAL TRANSACTIONS. STATED 
"WHERE THERE IS SMOKE THERE MUST BE FIRE". AGEFI 
QUESTIONED ABILITY OF US ADMINISTRATION TO SET UP 
EXCHANGE CONTROLS AND EFFECTIVENESS AGAINST $400 
BILLION LIQUIDITY ON INTL MARKETS. 

ODELL 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: DOLLAR, FOREIGN EXCHANGE RATES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 24 feb 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978BERN00914 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780094-0134, D780086-0497 

Format: TEL 
From: BERN 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1 978021 9/aaaaaphy. tel 

Line Count: 71 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: ccd7dad0-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION EUR 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3493168 
Secure: OPEN 
Status: NATIVE 

Subject: DOLLAR EXCHANGE RATE 
TAGS: EFIN, SZ 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/ccd7dadO-c288-dd1 1-92da-001cc4696bcc 
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